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THIS WEEK IN THE MARKETS... 


@ Selling pressure on London Metal Exchange ends as consumer buying improves. 
@ GSA asks domestic producers for offers of lead and zinc for the stockpile. 
@ Alcoa advances pig aluminum one-half cent and ingot seven-tenths of a cent. 


COPPER—Domestic average 29.700c, ref’y. 


Except for a recovery in prices on the London Metal Ex- 
change, the situation in copper hardly changed last 
week. Domestic sales of August delivery metal now 
stand at around 40,000 tons. 


AFL unions ratified the wage agreement reached July 
23 at branches of Phelps Dodge at Bisbee, Douglas, and 
Ajo. Employes will receive wage increases averaging 
about 5c an hour, health and welfare benefits of 2c, and 
improvements in the pension plan. 


The Chilean Chamber of Deputies has gotten around to 
considering the copper measure. The radical element 
still favors a virtual Government monopoly on sales. 


LEAD—l4c, N.Y. (fas. Gulf 12%e) 


Demand improved toward the end of the week, with 
cable and battery manufacturers interested in August 
metal, Sales for the week that ended yesterday totaled 
3,919 tons. 


Interest centered in the Government’s move to obtain 
additional supplies of lead for its stockpile. U.S. pro- 
ducers were asked for offers of lead for delivery by Oct. 
15. This marks the third consecutive month of such buy- 
ing. There were no developments in connection with the 
import duty. 


ZINC—Illc, East St. Louis. (f.a.s. Gulf 9%c) 


The undertone of the market improved late in the week 
on a moderate gain in consumer demand, a recovery in 
the London quotations, and another request from GSA 
addressed to domestic producers for offers of zine for 
the strategic stockpile. There was a feeling in the in- 
dustry that the Government stands ready to take an- 
other 12,000 tons or more at the market price, this time 
for delivery by Oct. 15. 


TIN—95%éc, prompt, N. Y. 


Demand here was inactive. Prices were easier until 
Tuesday, but firmed up yesterday. France has suggested 
that the ceiling price named in the International Tin 
Agreement be lowered from £880 per long ton to £840. 


ALUMINUM-In pigs, 20%2c; ingots 22.2c. 


Alcoa announced that its price of primary aluminum 
has been raised one-half cent a pound on 99% pig, and 
0.7c on 99% plus ingot, effective Aug. 5. The rise was 
expected because of higher labor costs (see page 3). 
Reynolds Metals signed a new labor agreement; all 
facilities are in operation 

American Metal Co. announced it will suspend its sec- 


ondary aluminum smelting operations by the fourth 
quarter, All present commitments will be met. 


QUICKSIL VER—$290-$293, N. Y. 


Except that Mexican metal was offered more freely, 
the supply situation showed little change. European and 
domestic quicksilver sold at prices within the range of 
$290 to $293 per flask. Mexican metal for prompt delivery 
was available at $285. Advices from Italy indicate that a 
move is afoot to revive Mercurio-Europeo, the cartel. 


SILVER—854c, N. Y. (London 724d) 


The market was quiet but steady. London steadied on 
reduced offerings. London has been influenced of late 
by sales of Russian silver to Continental buyers. 


E&MJ AVERAGE PRICES — JULY, 1954 


Copper, domestic, refinery 

Copper, export, refinery 

Lead, common, New York ... 

Lead, common, E, St. Louis ... 

Lead, London, prompt (g) 

Lead, London, 3-months (g) 

Zinc, Prime Western, E. St. Louis ..... 

Zinc, Prime Western, delivered (h) ... 

Zinc, London, prompt (g) . 

Zinc, London, 3-months (g) 

Silver, New York, per oz. .............csceee 

Silver, London, per oz. ... 

Sterling exchange, “checks” 

Tin, New York, “Straits” 

Tin, New York, 99% (e) .. 

Gold, per oz., U.S. price .. 

Quicksilver, New York, per flask, 76-Ib. ....... $2386. 923 

Antimony, New York, boxed (d) 

Antimony, bulk, f.0.b. Laredo 

Antimony, boxed, f.o.b. Laredo 

Pieteeam, refined, per OZ. .....ccccccccccecece $84.000 

Cadmium (a) 

Cadmium (b) 

Cadmium (c) 

Cobalt, 97% grade 

Aluminum, 99% grade 

Magnesium, ingot 

Nickel (f) 

Tv wnw as cae ta dihenedsande mien 

(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 


tions. per long ton, at morning session of London Mets! Exchange 
(h) Delivered where freight from E. St. Louis exceeds 0.5c. 


£95.693 
£93.969 
11,000 
11.500 
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Rhodesian Government Inquiry 
Into Advance of Native Worker 


The Northern Rhodesian copper min- 
ing companies announced “with regret 
that the negotiations regarding African 
advancement in the copper mining in- 
dustry of Northern Rhodesia have ended 
inconclusively.” 

The four companies concerned are 
Mufulira Copper Mines Ltd., Nchanga 
Consolidated Copper Mines Ltd., Rho- 
kana Corp. Ltd., and Roan Antelope 
Copper Mines Ltd. 

The negotiations began over a year 
ago when the companies asked the 
Northern Rhodesian Mine Workers 
Union, an organization of European 
workers, to enter into informal discus- 
sions with the companies “with the view 
to ascertaining whether a practicable 
scheme for African advancement in the 
industry could be jointly evolved which 
would both have regard to the interests 
of the members of the European Union 
and at the same time provide some 
agreed concession to the aspirations of 
African employees.” 

The union of European workers has 
held to the position that African workers 
are to be employed at jobs “within the 
field of the European daily paid work- 
ers” only if they get equal pay and all 
the conditions of service given the Eu- 
ropean. It has more recently added the 
provision that the advancement of an 
African must be to a complete job held 
by a European and that no subdivision 
of jobs should be permitted. The African 
representatives, the companies report, 
“have made it clear . . . that they regard 
this attitude as effectively maintaining 
the bar to their future progress.” 


Subdivision of Jobs Essential 


The African representatives have 
agreed with the companies’ position that 
some simplification and subdivision of 
European jobs is essential if the ad- 
vancement of Africans is to be effective, 
both in order to provide opportunities 
of training and also to bring work and 
responsibility within the present capac- 
ity of African workers. This would in- 
volve special rates of pay. 

The pay rates, bonus and other con- 


ditions of service of the European work- 
ers are based on those originally re- 
quired to attract European labor in the 
days when conditions were primitive 
and unhealthy, These pay rates have 
been rising. 

The report states that the pay rates 
and conditions of service of the African 
workers compare most favorably with 
those elsewhere in Southern Africa and 
are constantly improving. 

The companies believe that the dimi- 
nution of the gap between European and 
African pay-rates must be related to an 
improvement first in the productivity 
and thereafter in the standard of living 
of the African community. 

The companies gave assurances that 
no European worker would lose em- 
ployment as the result of African ad- 
vancement. The companies also offered 
to create a substantial number of inter- 
mediate posts for the Africans in order 
to train them. 

“In the absence of agreement between 
the four parties directly concerned” they 
reported, the companies “recognize the 
need for Government intervention and 
are prepared to cooperate fully with the 
Board of Inquiry which the Northern 
Rhodesia Government intends to set up 
forthwith.” 

o 


Cox Sees Firm Copper Price 
Throughout Third Quarter 

The outlook for the third quarter of 
1954 is for a continuation of good busi- 
ness, with the price of copper remaining 
firm, C. R. Cox, president of Kennecott 
Copper Corp., told stockholders last 
week. He disclosed that net income in 
the first half of 1954 was $42,149,193, 
which compares with $45,293,064 in the 
Jan.-June period of 1953. 

Mr. Cox noted that while earnings for 
the six-months’ period benefited by the 
elimination of the excess profits tax, 
they suffered by reason of decreased 
earnings from the company’s Chilean 
operations. 

“During the second quarter,” he said, 
“sales of both domestic and Chilean 
copper increased. An important factor 
in the increase in the sale of Chilean 
copper has been the rising demand from 
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Western Europe. Another factor has 
been the contract for the sale of 36,000 
tons of Braden copper to the United 
States Government for the national 
stockpile; as of June 30th, 31,000 tons 
of this copper had been shipped. 

“Certain labor contracts, both in this 
country and in Chile, expired in the 
second quarter of this year. New con- 
tracts are in process of negotiation, dur- 
ing which time operations are proceed- 
ing normally.” ° 


Alcoa to Raise Aluminum 
Prices; Setties With Unions 

The Aluminum Company of America 
and the C.LO. Steel Workers arrived at 
an agreement over the week-end which 
gave the workers covered, somewhat 
under 20,000, increases of from 9c per 
hour to 12c per hour. Alcoa announced 
the rise in costs will necessitate alumi- 
num price increases. 

Included in the agreement was a 
straight 5c per hour wage increase, 2c 
per hour for an improved insurance ar- 
rangement, and about 2c per hour addi- 
tional for pensions. 

There were also changes in the com- 
pany’s wage structure that gave some 
workers as much as 3c more per hour, 
A joint union-management job evalua- 
tion committee had been studying the 
company’s wage schedules. 

The 2c additional for pensions pro- 
vides that a 65 year old employee who 
has been with the company for 30 years 
may retire at $140 per month, including 
the amount he gets from Social Secur- 
ity. Any additions which may result 
from revising the Social Security retire- 
ment system will be added to the $140. 

The company has also settled with 
A.F.L. unions representing about 11,000 
workers at 6 plants. These workers were 
under a five year contract extending 
from 1952 to 1957. They received an au- 
tomatic 5c wage increase. A revision of 
the A.F.L. pension arrangement gave the 
A.F.L. workers pensions similar to those 
of the C.1.0. Changes in insurance and 
pension provisions for the A.F.L. union 
members were not indicated in detail 
in public announcements. 

- 


Italy's Mercury Production 
Approaching Record Rate 

Production of mercury in Italy has 
been rising to the record rate of 1952. 
Output has risen from 137 metric tons 
in January of this year to 148 tons in 
February, 151 tons in March, and 154 
tons in April. The monthly average for 
1953 was 147 tons, and for 1952, the rec- 
ord year, it was 160 tons. 

Exports of mercury from Italy during 
the first four months of 1954 totaled 
38,570 flasks, Of the total quantity ex- 
ported the United States absorbed about 
53%; Great Britain 21%, Germany 21%; 
France 3%; and the remainder to other 
countries. 

Reports now circulating in mercury 
circles in Italy indicate that e group 
representing an Italo-Anglo-American 
combine are studying the possibility of 
forming an organization for the sale of 
the metal on the world market. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
22.2c.; in pigs, 20%4c., effective Aug. 5. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7c.; 99.8%, 
23.2c.; 99.85%, 24.2c.; 99.9%, 25.2c. 


ANTIMONY — Cents per lb, 99%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 

New York Laredo 

28.500 


31.970 
31.970 28.500 
31.970 28.500 
31.970 28.500 
Aug. 3 31.970 28.500 
Aug. 4 31.970 28.500 
(a) Boxed (224 Ib.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

July 29 , $1.70 $1.70 
July 30 , : 1.70 1.70 
July 31 , 1.70 1.70 
Aug. 2 ..... 1.70 1.70 
Aug. 3 sens oasis 1.70 1.70 
Aug. 4 en , 1.70 1.70 


(a) Special shapes to platers 


July 29 

July 30 ....... : 
tee sade 
Aug. 2 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM -— Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 te 600 lb. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, II. 
28.2c. Notched ingot, Freeport, 27%4c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per !b., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c, Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM — Per lIb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f£.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 

QUICKSILVER — Per flask of 76 Ib., 
$290@$293. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum 5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lIbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $3.80@$3.90; 
55 to 60 percent $4.10@$4.20; 60 to 65 
percent $4.65@$4.75. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $42@$43. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CrzOs, 3 to 1 ratio lump (b) $44.00 @$46.00 
48% CrvOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 
48% Cr:Os, no ratio (b) $32.00 @$34.00 
South African (Transvaal): 
48% CriOs, no ratio 
44% CriOs, no ratio 
Turkish : 
48% CreOs, 3 to 1 ratio, lump... 
Pakistan (Baluchistan) : 
48% CriOs. 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 


base price, 


$21.00@ $22.00 
(a)$48@$49 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.50; 
nearby business $12.75 to $13.00. 


MANGANESE ORE—Demand continues 
inactive, reflecting the slump in output 
of the steel industry, now averaging 
64.8% of capacity. 


Indian ore was nominal at 98c@$1.00 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On old long-term contracts for ore 
from various sources, 46@48% Mn, quo- 
tations unchanged at 85@88c, c.if. U.S. 
ports, duty extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOs, carloads, in 
drums $96, f.o.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 554@64c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram: $24.00@$24.50; scheelite 
$27 .00@$28.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
185s bid, 190s asked. 


VANADIUM ORE — Per |b. V2O5 con- 
tained, domestic, 31c., f.0.b. mine. 








LUMP IRON ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 











ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $47@$48. 


Metaliic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per Ib., 544c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Buyers 
and 
Sellers of 
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MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 
CORP. 


11 Broadway, New York, N. Y. 
Cable Address: Oversemoats 
Phone; WHitehal!l 3-0535 
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COPPER SULPHATE — Per Ib., in car- 


load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE—Per ib. $142. 
. 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Wire Rods 


42.26 035.07 
Best quality brass .. 43.67 43.07 
45.01 441 
45.98 45.38 
Com'l bronze ....... 4. 47.49 46 89 
Gilding metal . oT 47.87 


(a) Froe cutting 


CADMIUM —Per |b. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.31c.; Wire, bare, carload lots f.0.b. 
mills 35.98c. 


LEAD SHEETS —Per Ib., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 70ic. Rods, hot-rolled 654c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ilb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 66.58¢.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per \b., carload lots f.0.b. mill 
(base price): Sheet 23c.; ribbon 18%@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 15c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equa! to $34.9125 per ounce 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper 


161 East 42nd St., New York 17, N.Y. 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Sumclting 


& Nefining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 








Molybdenite 
Offices 


Chibuluma Mines to Build 
Cobalt Treatment Plant 

Chibuluma Mines Ltd., operating in 
Northern Rhodesia, plans to construct 
a cobalt treatment plant in the near 
future at Ndola. The site selected is ad- 
jacent to that on which Ndola Copper 
Refineries is to construct an electrolytic 
copper refinery. 

The cobalt plant will be owned by 
Chibuluma Mines and will treat the 
metal contained in ore mined at the 
company’s property. Treatment will be 
in three stages. The first, which is ex- 
pected to come into operation in 1956, 
consists of the electric smelting of the 
cobalt-rich concentrate to produce a 
matte of cobalt and copper. The second 
stage involves the production of cobalt 
oxide. The third stage will produce the 
metal. 

Total cost of the plant is estimated 
at £500,000. Electric power will be pro- 
vided by the Rhodesia Congo Border 
Power Corp. The municipality of Ndola 
has agreed to arrange for the provision 
of necessary housing for both European 
and African employees. 

Chibuluma Mines is a subsidiary of 
Rhodesian Selection Trust. 


a 
Whitehead Metal Products Co. 
Thomas M. Bohen, president, has been 
elected chairman of the board and chief 
officer of Whitehead Metal Products Co. 
Clayton D, Grover, vice president, suc- 
ceeds Mr, Bohen as president. 





American Metal-Canam Decal 


The American Metal Co. has signed 
an agreement with Canam Copper Co., 
of Vancouver, B. C., to engage in a de- 
velopment program at the Canadian 
company’s property located near Hope, 
B. C. The agreement provides that 
American Metal will spend up to $300,- 
000 to explore and develop the property, 
and $5-million to get into production 
and construct a mill. There are indica- 
tions that the ore contains good values 
in copper, precious metals, and possibly 
molybdenum. 

Consolidated Mining & Smelting Co. 
is to receive 400,000 shares of Canam 
Copper for claims acquired by Canam. 

a 


ingot Brass Shipments 
Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry during 1953 and the first 
half of 1954, by months, in tons, follow: 
1953 1954 
20,661 
19,920 
23,653 
24,746 
22,269 
22,348 


January . 24,423 
February ° 25,429 
DEED ccbvcetsedéotvesesne ED 
BOM cccvesoes 25,044 
May ies oneceseceseos GD 
June ... sWde 20,818 
July sonbe 19,321 
August 20,156 
September 21,463 
October .. 
November , 
December ........ssessees 
a 


Note: Totals represent in excess of 95% of 
the deliveries of the entire industry. 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


A BUSINESS UPTURN IS NOT IN SIGHT for the re- 
mainder of the third quarter. The auto industry plans 
delayed production for re-tooling and to work off accu- 
mulated inventories of current models. On the plus 
side, Department of Commerce forecasts that expendi- 
tures for new construction for 1954 will total $36-billion, 
up from 1953’s $35.3 billion total. Department of Com- 
merce also announced allotment of $875-million to states 
for highway development on July 1—indicating that the 
Administration’s ear is tuned to any possible weakening 
in national industrial activity. 


URANIUM MINING IS ATTRACTING more and more 
of the nation’s leading mining companies. The Colorado 
Plateau is overrun with geologists, exploration parties, 
and front men all striving to get a foot into the attractive 
possibilities of producing uranium, The big unanswered 
question is: “What's going to happen to the guaranteed 
price after 1962?” Big oil companies are moving in 
fast. When queried why, one factor said: “Some of the 
uranium hunters are hitting oil and gas, so we thought 
we'd better include uranium in our exploration target.” 


IF ANTIMONY’S UPWARD PRICE TREND CONTIN- 
UES, Bradley Mining Co. may re-open its Stibnite prop- 


erty in Idaho according to John D. Bradley, executive 
vice president, Prices for 55 to 60% ore rose from $2.80 
to $3 per unit in April, to a current level of $4.10 to $4.20 
for the same grade. Metal prices here remained un- 
changed during the same period. 


EXPECT AN UPROAR over Secretary of Interior 
McKay's suggestion that the U.S. Bureau of Mines get 
out of the helium business, 


IRON ORE PRICES WON'T GO UP THIS YEAR, despite 
mine wage increases, but prices in next year’s contracts 
might go up. 


AT LEAST 15 KNOWN URANIUM DEPOSITS contain 
ore reserves in excess of 100,000 tons, and several 
“greatly exceed” that figure according to the Atomic 
Energy Commission mid-year report. 


NEGOTIATED SETTLEMENTS RATHER THAN 
STRIKES appear to be in order for the non-ferrous 
metals industry. Both Alcoa and Phelps Dodge have 
worked out agreements with the unions. One result 
the price of aluminum will go up. 


RUSSIAN INFLUENCE is still upsetting London mar- 
kets. Silver took a set-back this time, 
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Industrial consumption of metals in 
July is estimated at 153% of the 1947 
average, down one point from the re- 
vised index for June and two points 
from May. 

Production of manufactures and min- 
erals in July, as indicated in the Fed- 
eral Reserve Board's index of industrial 
production, is estimated at 124% of the 
1947 average, when adjusted for sea- 
sonal variation. The revised figures for 
May and June are also 124. The July 
1954 index is 13 points below the July 
1953 figure. The July estimate may be 
on the high side. Both steel production 
and automobile output are down from 


June but some of the decline in each is 
attributed to seasonal curtailment. The 
July steel rate has been under 65% of 
capacity while in June it was a little 
over 70%. The steel rate in July a year 
ago was about 93% of the 1953 capacity 

Automobile production in July aver- 
aged a little under 125,000 per week 
and in June the average was about 
135,000. July a year ago auto output 
averaged about 160,000 per week 

In the first half of 1954 auto produc- 
tion of about 2,958,000 was 9% uncer 
output for the corresponding period of 
1953. Employment in the auto industry 
declined from early last year by about 
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200,000 to about 600,000 in May of 1954, 
and average hours worked per worke 
was reduced from about 42 hours to 
about 40% 

Bureau of Labor Statistics data show 
that employment in the mining indus- 
tries (including fuel mining) dropped 
by about 19% between April 1950 and 
April 1954, and about 12% from April 
1953 to April 1954. The latter was the 
greatest drop of any industry group; 
manufacturing was second with a de- 
cline of about 8%. The number of pro- 
duction workers in the primary metal 
manufacturing industries declined about 
14% from April 1953 to April 1954 
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Volume of Business in 
‘‘Free’’ Gold Market Down 


Gold transactions in the free market 
declined 26% during July, compared 
with June. Russia sold about eight tons 
in Paris, but ceased selling late in the 
month on devaluation rumors. The Far 
Eastern market was fairly active re- 
flecting capital flight from Indo-China 
to Thailand and Hong Kong. 

Pick’s Currency Report quotes on 
free gold as follows, per fine oz: 

Bars (12.5 kg) 

June. 30 July 30 
New York, transit $35.10 $35.10 
Manila 38.50 38.00 
Hong Kong 37.50 38.00 
Bombay 74 47.00 
Tangier 35.05 35.08 
Beyrouth 35.25 35.25 
Paris i \ 35.75 
Buenos Aires 39.00 38.50 

Note: All prices are computed at the free 
or black market value of the dollar in the 
local markets 


“Easing of currency restrictions and 
progressive approach to final converti- 
bility of most of the Sterling currencies, 
the West German mark, the Dutch 
guilder, and the Belgian franc is ex- 
pected to start after the September con- 
ference of the International Monetary 
Fund,” according to Pick’s Report 

. 


Magnesium Stocks Increase in 
Second Quarter by 3,730 Tons 


Production of primary magnesium 
during the second quarter of 1954 was 
18,855 short tons, about equal to pro- 
duction in the first quarter, according to 
the Bureau of Mines. Producers’ stocks 
in the second quarter increased by 3,730 
short tons to 15,574 tons. 

Second quarter production of magne- 
sium was at the Dow Chemical plant at 
Freeport, Texas and the Government- 
owned plant at Velasco, Texas, operated 
by Dow for the Government 

Statistics on production of primary 
magnesium in the U.S. by months for 
1953 and the first six months of 1954, 
in short tons, follow: 

1953 1954 
January 9,908 6,447 
February 9,078 5,856 
March . 10,352 6,545 
April »eeues 9,751 6,204 
May «++» 9,116 6,460 
June - 7,286 6,191 
July 6,207 
August 6,266 
September 6,076 
October 6,341 
November , 6,227 
December 6,467 
Total 93,075 


Exports of primary magnesium dur- 
ing the first five months of 1954 were 
1,385 short tons. In addition 77 tons 
were exported as powder, ribbons or 
metal in other forms. 


U.K. Rutile Market Firmer 

London (Reuters) —After a long period 
of declining prices for Australian rutile 
a steadier market is now apparent, From 
a recent low of around £38 per long ton, 
minimum 94% material, quotations have 
advanced to about £40, c.i.f, U.K. ports. 
Traders report that the better tone re- 
flects an improved demand from both 
U.K, and US. buyers. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 
ELECTROLYTIC COPPER - TIN 
Domestic 


Export 
Refinery Refinery 
29.700 29.500 
29.700 29.375 
No Market 29.575 
29.700 29.675 
29.700 29.500 
29.700 29.675 


29.700 29.550 














ame ZINC 
Delivered East 
(b) St. Louis 

11.500 11,000 
11.500 11,000 
11.500 11.000 
11.500 11.000 
11.500 11.000 
11.500 11.000 


11.500 11.000 — 


LEAD 
New York 


14.000 
14.000 
14,000 
14.000 
14.000 
14.000 


14.000 


99% (a) 

New York 
95.000 
94.875 
94.875 
94.500 
94.000 


Straits 
New York 
96.000 
95.875 
95.875 
95.500 
95.000 
95.625 94.625 
95.646 94.646 


(a) Nominal Quotation for tin content. 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


St. Louis 


13.800 
13.800 
13.800 
13.800 
13.800 
13.800 


13.800 








Averages 


Average Prices for calendar week ended July 31, are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 
29.500c.; Straits tin, 96.167c.; New York lead, 14.000c.; St. Louis lead, 13.800c.; Prime Western zine delivered 11.500c.; East 
St. Louis zinc, 11.000c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
éd by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above ere net prices at 
refineries on the Atiantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b, refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35¢. and up, depend on ad 4 and qua!l- 
ity. Discount on cathodes 0.125¢c. to 0.15¢. per 





pound. 

Quotations for zinc reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western sine in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; in- 
termediate 0.5c. High Grade zine sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35c. per pound over the East St. 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c, per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to domestic consumers. The differential os 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7‘) points to the New York basis. 
Corroding grade commands « premium over com- 
mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


July- 
Aug 


Sterling 


Silver 


Exchange New York London 


London 
Gold (a) 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
tai ia ores and other unrefined 





29 
30 
31 
2 
3 
4 


281.6875 
281.7500 


281.8125 
281.8125 
281.8125 


85.250 
85.250 


72.000d. 
72.000d. 


Not Quoted ~— 


85.250 
85.250 
85.250 


Holi 


day 


72.250d. 
72.250d. 


249s.1d. 
2498.1 4d. 
Holiday 
249s.4Yod. 
249s.0d. 





Av. 


281,775 


85.250 


(a) Open market 


cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby Gelivery at New York as reported 
dally by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being a! 
lowance to such suppilers for carrying, 
delivering, and marketing. in addition to 


siiver-beariang materials, in 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 
per troy ounce, basis .999 fine 

London gold quotations are per troy 
ounce, oasis 1000 fine. 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


64.8 60.0 
1,544 1,430 
130,917 133,141 
9,103 8,981 
$55,051 $54,488 
(d) 124 July 124 


Year 
Ago 
94.0 
2,119 
168,267 
8,460 
$47,570 
137 13 


Net Change 
Year Ago 


29.2 
565 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e)... 
E&MJ Index of Nonferrous Metal Prices (b) 184.68 July 184.61 182.20 

All Commodities, Bureau of Labor Statistics (e) 110.0 July 110.0 110.9 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(a) 64.2 

1,532 
130,744 
643 





London Metal Exchange 


ZINC 








COPPER ——-. °c 
Current 
onth 
Asked 


Cash 
Bid Asked 


3 Mo 
Bid Asked 


Cash 
Bid 


3 Mo 
Asked 


July- 


3 No 
Aug. Bid Asked Bid Asked Bid Bid 


29 234% 235 234% 234% 92% 93% 91% 91% 
234% 234% 233% 234 92% 92% 91% 91% 
2 Holiday 
3 234 234% 233 233% 92% 92% 91 91% 73% 73% 74% 74% 744% 745 740 
4 234% 234% 233% 234 93% 93% 92% 92% 74 74% 74% #75 747 749 742% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


Asked Asked 





74% #75 
74% 75% 


75% 75% 
75% 76 


748 
746 


749 
748 








743 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.0.b. mines 
Quebec, U.S. funds: 


Crude No, 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per short ton, f.0.b. Vancouver, B.C., 
US. funds: 

Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.0.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlgOs, 1.5 to 2.5 percent Fe2Oz, 
$8.00@$8.50, f.0.b, Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlgOs, 5 to 8 percent SiO2, $8.00@$8.50, 
f.o.b, Arkansas mines, Pulverized and 
dried, 56 to 59 percent AlgO;, 8 to 12 
percent SiOz, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlgOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.0.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AlgOs, $19.75 


per long ton, f.o.b. port of shipment, Br. 
Guiana, Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.i.f. US. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF, content, per short ton, f.0.b. 


10 


shipping point Illinois and Kentucky: 


F.o.b. Rosiclare, Ill., $52.50, Boulder, 
Colo., $52.50, Northgate, Colo., $60. 

Ceramic grade, min. 94% CaF 2, calcite 
and silica variable; FeoO3 .14%, $44 per 
short ton, in bulk, f.o.b. Rosiclare, In 
100-lb. bags $4 extra. 


European fluorspar c.if. US. ports, 
duty paid, per short ton: Metallurgical 
grade, $28@$30; acid grade, $52.50, nom- 
inal. 

Mexican fluorspar,metallurgical,7242% 
effective CaF 2 content, all rail, duty paid, 
$25.50 per short ton; barge, Brownsville, 
Tex., $28. 


GRAPHITE—Per |b., carload lots, f.0.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 264c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 

Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.i.f. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE—Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 

Per Pound 


.70 to $1.60 
$1.10 to $1.60 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 


quantity. Dry ground, $32.50 to $70, 
Scrap, $25 to $30, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 

Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per Ib. total rare earth 
oxides, including thorium, massive, 55% 
grade, 13c. Sand, 55%, 18c.; 66%, 20c.; 
68%, 22c. Quotations c.i.f. U.S. ports. 


OCHER—Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb. paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.0.b. mines. Muri- 
ate, 43@452c., basis 60 percent K20; 
manure salt, 2lc., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur cif. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9912% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.o.b. Texas mines. 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 

Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
991% percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 

Virginia: 2Q0 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 


Aug. 5, 1954 « E&MJ Metal & Mineral Markets 





$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Recommends Reorganization 
Of U.S. Bureau of Mines 


Four basic recommendations which 
will materially change the organiza- 
tional makeup of the Bureau of Mines 
were made in a survey report recently 
approved and released by Secretary of 
the Interior Douglas McKay. 

The report was made by a five-man 
team appointed by Secretary McKay 
last November. The survey began in 
Washington on Dec. 14 and the report 
was delivered to the Secretary on May 
20. 

Four basic recommendations underly- 
ing 39 detailed recommendations in the 
report were summarized by the Survey 
Team as follows: 


1. “That the number of regions be re- 
duced from nine to four. 

2. “That administration of health, 
safety and coal mine inspection activi- 
ties be separate and apart from scientific 
and technical research activities. 

3. “That there be a _ coordinated 
strengthening of all statistical and com- 
modity analysis work. 

4. “That a plan of organization be 
adopted under which the Washington 
office retains responsibility for policy 
and program determination, while con- 
duct and management of research are 
decentralized.” 


The survey’s recommendation would 
end the Bureau’s engagement in pro- 
duction activities and advises that the 
Bureau should do everything possible 
to terminate such activities in helium, 
zirconium and titanium. 

The Bureau is the sole producer of 
helium,with plants at Amarillo and Ex- 
ell, Texas, Shiprock, New Mexico and 
Otis, Kansas, where helium is extracted 
from natural gas. 


National Lead’s Nickel Project 


National Lead Co. has selected the fol- 
lowing firms to perform the construction 
necessary to expand the nickel plant at 
Nicaro, Cuba. 

The firms are the Frederick Snare 
Corp., and the Merritt-Chapman & Scott 
Corp., both of New York and Havana. 
National Lead is the operating contrac- 
tor. The General Services Administra- 
tion, by directive from the Office of De- 
fense Mobilization, is responsible for 
both the operation and the expansion of 
the nickel plant. 


Rem-Cru Titanium 


Rem-Cru Titanium, Inc., Midland, Pa., 
has named three new administrative 
officers as follows: Walter E. Gregg, vice 
president and assistant general man- 
ager; Dr. Walter L. Finlay, vice presi- 
dent and manager of research; and John 
M. Dempsey, assistant secretary. 

C. I. Bradford, president and general 
manager, in announcing the appoint- 
ments said the processing of titanium at 
Rem-Cru has expanded from the pilot 
plant stage in 1950 to well over 10 tons 
per day at the present time. 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U.S. smelters, in tons, according to the 
American Bureau of Metal Statistics: 

In ore: April May June 
Domestic 28,508 25.762 28,266 
Foreign .. . 123,173 11,750 

41,681 i Wii 

Lead in scrap (a)... 4,524 . 3,300 

Totals 46,205 43,316 

(a) Only scrap melted in connection with 
ore, plus some scrap received by primary 
refiners 





Brass and Bronze Ingot 

85-5-5-5 (No. 115) 27c, 80-10-10 (No. 
305) 3144c; 88-10-2 (No. 215) 37%c. Yel- 
low, 23%c and upward 





Consumption of Nickel in U.S. 


(Bureau of Mines) 


Estimated consumption of nickel, exclusive of scrap, by uses, in pounds, during 


the first five months of 1954: 


Ferrous: 
Stainless steels 
Other steels 
Cast irons 
Nonferrous (a) 
High temperature and electrical 
resistance alloys 
Electroplating: 
Anodes (b) 
Solutions 
Catalysts 


February 


March 
3,037,176 
2,263,651 


446,987 
6,879,117 


April May 
2,911,301 2,846,833 
2,083,844 2,058,319 

323,168 
3,949,472 


3,069,356 
2,280,299 

414,089 
4,956,515 


912,137 


383 669 
5,151,590 


1,195,001 1,176,520 1,037,537 
1,596 881 
124,365 
224,159 
34,758 
99,418 
714,340 


1,421,906 
169,454 
256,086 

44,555 
113,040 
756,064 


2,759,147 
105,489 
193,305 

37,793 
128,023 
1,010,339 


2,716,259 
137,737 
223,371 

35,969 
110,176 
725,268 





Total reported by 153 companies 15,679,319 
Consumption by all companies 


14,426,317 
15,122,000 


16,583,037 14,164,109 


17,383,000 


15,941,020 


16,710,000 14,847,000 


(a) Comprises copper-nickel alloys, nickel-silver, brass, bronze, beryllium alloys, magnesium 
and aluminum alloys, Monel, ete. (b) Figures do not represent quantity of nickel anodes con- 


sumed by platers. 
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Tri-State Concentrates 
Joplin, Aug. 3, 1954 


Blende Per Ton 
Prime coarse (jig and table 60% zinz) .$64 
Flotation, 60% zinc $64.00 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig !ead, including 
metal sold for consumption in Mexico, 
during the week ended July 24, 1954, 
was 11.25¢ (US) per Ib. fo.b. refinery 
Monterrey, Mex 


Smelters’' Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy, 20c; No, 12 alloy, 19%c; 
No, 13 alloy, max. .30 copper, 22%c 

Deoxidizing grade: No, 1, 20%c; No. 2, 
19%4c; No. 3, 18%c; No. 4, 17%e. 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27c; No. 2 
heavy copper, 25%c; Light copper, 
24c; refinery brass, 22%c 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


244@25 
23@234 
21@214 
19@194 
18@184 
154@16 
114@12 
114@12 
12@12) 
144@15 
16164 
14@14} 
154@16 
17@173 
9@94 
94@10 
12@124 
994 
6064 
34@4 
44@5 
44@41 
54@6 
104@11 
59@6 
13@134 
124@13 
11@114 
16@164 
T5@76 
45@46 
23@24 
24@26 
60@65 
60@65 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings. ..... 
Cocks and faucets 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean 
Zine die cast, mixed 


New zinc clips 
Soft or hard lead 


Solder joints close cut.... 
Block tin pipe 
Autobearing babbitt 
Monel clips, new 

Mone! sheet, clean 

Nickel, rod ends 

Nickel, clippings 


il 











Gold = Silver 
Lead | a 4 Zinc 
Bismuth 4 Cadmium 


Arsenic a — Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 
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_ ELECTROLYTIC NEC* CCC* 9999+ % NC COMMON DESILVERIZED mR 4 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 5 
NODULIZED MANGANESE ORE - FERROMANGANESE “2x222° 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium + Platinum - Selenium - Tellurium + Vanadium 


ANACONDA 
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